
'BEmKmmJZ9^S3, 

J O T Home ^o,ii ^ , , 

JT Bank, August 2, 2011 

Scott R. Stiegemeier 
Senior Vice President & 
Corporate Secretary 
Lerder ID#7fc2063 

Surface Transportation Board 
Office ofthe Secretary 
Attn: Anne K. Quinlan, Esq 
395 E Street, SW 
Washington, DC 20424-0001 

Dear Secretary, 

I have enclosed the original and one counter part ofthe document described below, to be 
recorded pursuant to Section 11303 ofTitle 49 ofthe U.S. Code. This document is a 
security agreement, a primary document dated May 23,2007. 

1) Debtor: R.P. Flynn 
5279 Burnett Rd. 
Kent, Ohio 44240 

2) Secured Party: Home Savings Bank 
142 N. Water St. 
Kent, Ohio 44240 

A description ofthe equipment covered by the primary document is as follows: 

1948 Budd BiiiIt Dome Coach Railcar-Lmoma-Currenr#AOEX1877 
1970 EX CSX Steel-Bodied Sidebay. Caboose Chassis #CNO 30-904101 
1977 Steel Caboose, FLNX #79896 
1957 EX-NEW/AM Trak FL9 EMD Locomotive Road #484 
1930 Pullman, Respendent, KXHRa FLNX 100 

A fee of $41.00 is enclosed. Please return the original and any extra copies not needed 
by the Board for Recordation to Home Savings Bank 142 N. Water St. Kent, Ohio. A 
Short summary ofthe document to appear in the index is as follows: 

A Security Agreement in the amount of $456,500.00 from R.P. Flynn to Home Savings 
Bank dated and signed August 2,2011. The security property includes, but is not limited 
by the following: 

Member 
L E N D E n 

FDtC email: sstiegemeierdfhomesau'mgsbniz.com lnst#76834l 
Incorporated 1898 142 North Water Street Kent. Ohio 44240 330.673.9827 

Fax 330.673.4310 



1948 Budd Bulk Dome Coach Railcar-Linoma Current #A0EX1877 
1970 EX CSX Steel-Bodied Sidebay, Caboose Chassis #CNO 30-904101 
1977 Steel Caboose, FLNX #79896 
1957 EX-NEW/AM Trak FL9 EMD Locomotive Road #484 
1930 Pullman, Respendent, KXHRa FLNX 100 

Scott)fe^tiegem^er 
VicpPresideDl-« Secretary 

SRS/mat 



INDIVIDUAL FORM OF ACKNOWLEDGMENT 

STATE OF OHIO: 
COUNTV OF PORTAGE} ss. 

ON THIS 2"".. DAY OF AUGUST, 2011 BEFORE ME, PERSONALLY APPEARED R.P. 
FLYNN, TO ME KNOWN TO BE THE PERSON DESCRIBED IN AND WHO 
EXECUTED THE FOREGOING INSTRUMENT AND HE ACKNOWLEDGED THAT 
HE EXECUTED THE SAME AS HIS FREE ACT AND DEED. 

R.P. FLYNN 

MY COMMISSION EXPIRES: 

BRIAN K. BIALIK 
NOTARY PUBLIC 

Brian K. Bialik 
Nolary Put)lic. State of Ohio 

^ My Comnission Hxpiics 04-04-2016 



DEBTOR NAME AND ADDRESS 
R P. FLYNN 
700 AUDUBON DRIVE 
HERMITAGE. PA 16148 

Type S iiHlividuil D piniMnliip D corporacion D 
Suieororganizalion/regislniion (if applicable) flU 
\3 1( checked, refer tn addendum for adduiooal Debton and signauiFe) 

SECURED PARTY NAME AND ADDRESS 
HOME SAVINGS BANK 
142 N WATER ST 
"NT.OH 44240 ,„„„^^nq^^ 

AUG 0 5 ' 1 1 - U O O A M 

auHrMAiKAKriWHlOinW 

COMiMERCIAL SECURITY AGREEMENT 
The date of ihis Conunercial Secuniy Aireemeni (Agieement) a 08 02 M i l 
SECURED DEBTS. Thu AgieemcM will secure ill s u m advanced by Secuied Pany under ihe letina of ihii Agreement and die paymenl and 

perfonnance of the foUowuig descnbed Secured Debts that (check one) X Deblor Cl 
(Bonower) owes to Secured Patty. 

n Speclllc Debts. Tbe following debts and all eiiensions. renewals, rennancings. madificalions. and replacemenis (descnbe) 

09 All Debts. All present and futuie debts, even if diis Agreement is not referenced, ihe debts are alao secured by olher collateral, or ihe future 
debt IS unrelaied to or of a different type dnui the current debt Nothing m dus Agteeniait is a commmneni to make funire loans or advances. 

SECURITV INTEREST. To secure die payment and performance of die Secured Debts. Deblor gives Secured Party a secunty interest m all of die 
Properly descnbed u diis Agreement dial Debtor owna or has sufTicKDi nghn in which to transfer an interest, now or m Ihe future, wherever die 
Property is or will be kicaied. and all proceeds and produas nf ibe Property. 'Propeny* uicludei all pans, accessones. repairs, replacemenis. 
improvements, and accessions lo die Prnpeny. any origin! evidence of mle or ownership: and all obligations ihat suppon the payment or 
perfonnance uf die Propeny 'Proceeds* inchides anything acquired upon die sale, lease, license, nchange. or odier disposiikm uf the Piopeny. 
any ngbu and claims aiiamg from die Property: and any colleciKxn and distributions on accounl of tbe Pioperty This Agreement remains in effect 
until terminated in writing, even if die Secured Debts are paid and Secured Pany is no longer obligated lo advance funds lo Deblor or Boirower 

PROPERTV DESCRIPTION. The Propeny n descnbed as follows' 
O Accoimts and Otlier RIghIa lo Paymciil: All nghis us payment, whedier or not earned by perfoimance, UKluding. bul not limited to. payment 

for propeny or aervices soM. leased, rented, licensed, or assigned This includes any nglits and inteiests (inchiduig all liens) whicfa Debtor 
may have by law or agreement agauist any aocount debtor or oUigor of Deblor 

Q Invcntorr; All mveniory held for ultunale sale or lease, or which has been or will be luiiplied under contracts of service, or which aw raw 
materials, work m process, or maicnals used or consumed in Debtor's business 

C Equipment: All equipmem inchxling. but nol lumted lo. machinery, vcbiclei. funuiure. rulures. manufacnirmg equipment, farm machineiy 
and eiiuipmem. shop equipmem. ofTice and recoid keepmg equipment, pans, and tools The Property uicludes any equipmem descnbed in a 
li« or schedule Debttir gives to Secured Pany. but such a Ira is not necessary lo create a vaM secunty interest m all of Deblor s equipment 

Q InalrumaMa and Chattel Paper: All insinnneiiia. lochidlog oegonaUe insnumenis and promuaoiy notes and any mber wntuigs or records 
dial evulence die nght to payment of a monetary obligation, and tangible and electronic cbailel paper. 
General Inlanglblec All general inumgibles mcludmg. but nol limned lo. uu refunds, patents and applications for patents, copynghts. 
iiademaifcs. Irade secrets, goodwdl. trade names, customer lists, penmts and fnncbises. paymenl miangibles. computer programs and all 
supponing informauon provided lo u m t a a a a wiib a transacoon relating lo compuler piognms. and die nght to use Debtor s name. 
Documenla: All documents of tide mcluding. but not lumted to, bills of ladmg. duck wanams and receipts, and wanhouse receipt] 
Farm Prottada and Suppllca: All faim products inchiduig. but not Imuled ID. all poultry and livestock and dieir young, akng wnh dieir 
produce, products, and replacements, all crops, annual or perennial, and all products of die crops, and all feed, seed, fendizer. medicmes, and 
odier supplies used or produoed in Debtor's farming operauona. 
Govenunent Payincnls and P r o p a m i : All payment], accounis. general intangibles, and benents mcluding. bul not limited lo. paymenls in 
kind, denciency pnymenla. letters of emidemeni. warehouse receipts, storage paymenls. emergency assisiancc and diversion paymems. 
produGiion flexibihty contracts, and conservalion reserve payments under any pceexisting. current, or future federal or state govemmenl program 
loTcatment Property: All mvcsunem properly ucluduig, but not luniied to. centficated securities, uncertificated securitm. secunues 
entitlements, secunties accounts, commoduy contracu, commodiiy accounta. and fmancial assets. 
Depoail Accoants: All deposu accounis including, but not hmited to. demand, tune, savmgs. passbook, and siimiar accounts 
Spcdlk Properly Deacripllon: The Property mchides. but is not hmiied by. die folkiwuig (if required, provide real esuue deacnptmn)-

1848 BUOD BUIIT DOME COACH RAILCAR4JN0MA CURRENT f AOEX1877 
1870 EX CSX STEEl BODIED SIDEBAY, CABOOSE CHASSIS fCNO 30804101 
1877 STEEL CABOOSE, RNX178886 
1857EXNEWfAM TRAKFL8 EMD LOCOMOTIVEROAO1484 
1830 PULLMAN. RESPENDENT, KXHR1 FLNX 100 

a 

n 
CD 

USE OF PROPERTV. The Piopeny will be used for 3 penonal DO business D agnculwral D purposes 

SIGNATURES. Deblor agrees to die tenns on pages I fad 2 of diis Agreement and acknowledges receipt of a copy of diis Agrtetnent 

SECURED PARTY 
HOME SAVINGS BANK 

BRIAN K BIALIK 
VICE PRESIDENT 

flCOPY 
E / ^ J i j f t i f 03000 BMkwtSvilwni inc Si Cloud. MN Form SA-BUB 7/34/1001 



GENERAL PROVISIONS. Kach Debtor's obligdnons under ihis 
Agreement are independeni of die obliganons of any odier Deblor 
Sn.ui«d Pany nuy uie each Deblor mdivalually nr lugeiher wiui any 
other Deblnr Secured I ^ y may release any pan uf ihe Prnpeny and 
Debicir wdl remain uMigaud under dus Agreeinent The dunes and 
benetiis of dus AgieenKni wdl bind die successors and assigns of Deblor 
aad Srcored Pany Nu mudificaiion of dus Agreemem u effecuve unless 
made ui wrmng and signed by Debtor and Secured Pany Whenever used, 
die plural iiH.ludes die singular and die singular UKiudei die pkind Time 
IS nf die euence , 
APPLICABLE LAW. This .Agreemeni is governed by dw laws nf Ihe 
stale in which .Secured Hiny is kKaied. In die event uf a dispuu;, die 
eulusive fnrum. venue, and place of junsdiciion will be ihe stale in which 
Secured Pany is located, unless liiherwise required by law If any 
pnivisKin of ihia Agreement is unenforceable by law. die unenforceable 
pruvisKin will he ^wvered and die leiiuinuig pruvisiuns will sull be 
cnlntceabhi 
NAME AND IXX'ATION. Debioi's name indRaled un page I is 
Debtor's exact legal name It Deblor is ao individual. Debtor's address is 
[tebior's principal residence If Debuir u nol an individual. Debtor's 
address is die kicalion of I>ebior's chief caecuuve uffices or sule place of 
business If Debtor is an enliiy organized and legisicred under stale law, 
Deblnr has pnividtd Debtor's siaie of registration nn page I Debtor wdl 
provide verificaiKMi nf regisiniioo and kx-atioii upon Secund Pany's 
ieque.st Debtor will pnivule Secured Pany widl ai least 30 days ouuoe 
pnnr to any change ui Debtor's name, address, or stale of oigannaiinn or 
regisuatmn 
WARRANTIES AND REPRESENTA'DONS. Deblor has die right, 
authiirily. and power tn enter mio dus Agreemeni. The executioa and 
delivery ol Uiis Agreement will not violale any agreement governing 
l>bl«r or Deblor s propeity. or m which Deblor is a pany Delmir makes 
die tullowug wamniies anil represeniauons which conimue as long as 
dus Agreemem is ui effect 
l l ) Debtiir n duly nrgamzed and valully existing in all junsdictions m 

which Debnir doe> business. 
(2) Ihe execuiioa and perfoimance of die lerms of diis Agreemem have 

been duly audiunzed, have received all necessary guvernmenul 
appnival, and will not vmlaie any provision of law nr onlcr, 

(3) other than previously disckised tn Secured Pany. Debtor has nol 
ihanged Debtor's name or prmcipal place nf business widiin die Ust 
10 years and has not used any other trade or ficlitHius name, and 

(4) t>ebior diies not and will nnt use any other name widioui Secured 
Pany's prior wntun conieni 

Deblor owns all of die Propeny. and Secured Pany's claim to die 
Propeny is ahead ol ihe chiuib ol any other creditor, except as odierwise 
agreed and diSLkned Iu Secured P iny pnnr lo any advance nn the 
Secured Debts The Property has not been used for any purpose dial 
wDuM vnUle any laws or subjecl die Piopeny lo forfeiture or wizure. 
DUTIES TOWARD PROPERTY. Debtor will proieci die Prupeny and 
Secured Pany's interest against any compettng claun. Except as odierwise 
agreed. Deblor will keep die Propeny u Debtor's possession at dw 
address udicated un page 1 of dus Agreement. Debmr will keep die 
Propeny in good repair and use die Propeny only for puiposes specified 
nn page 1 Deblor wdl OM use Ihe Propeny in viobuon uf any b w and 
Will pay all taxes and asseksmcnis levied ur assessed against the Property. 
•Secured Pany has die nghl of reasonable access to inspect die Ptopeiqi. 
including die nghi tn require Debtur to assemble and nnke die Piopnty 
avadable to Secuied Pany Debtor wdl iminedialely notify Secured Pany 
uf any loss or damage lo die Propeny Debtor wdl prepare and keep 
hunks, recoids. and accounts about die Propeny and Oebinr's business, to 
which Debtor will allow Secured Pany reasonable access 
[tebmr will not sell, offer lo sell, license, lease, ur odierwise transfer or 
eocuniber die Propeny widiuut Secured Pany's jmor wnnen cnnseni Any 
dispiHiiion ot die Propeny wdl vuitale Secured Patty's nghis, unless die 
Propeny is inventoiy soki ui die oidmary course uf busmess ai fair 
maitet vahie If the Propeny include) chatiel paper or msuuments. ad ie r 
as unguial ciillaienl ur as proceeds of die Property, Debtor wdl recoid 
.Secured Pany's mterest on the face uf die chattel paper or mstiumems. 
II the Property includes accounts. Deblor will not settle any account for 
les> diaa ihe full value, dispose of die accounts by assignmenl. or make 
an^ maienal change ui ibe terms of any account wuhout Secured Party's 
prior wriiten cunsenl. Deblor wdl collect all accounts m die orduiary 
course of busmess. unless odierwise lequired by Secured Party Deblor 
will keep die proceeds of die accounis. and any goods returned to Debtor, 
in iniM for Secured Pany and will not lonuningle the proceeds or 
reuiioed giwd^ widi any ol Debtor's udier pnipeny Secuied Pany has die 
nghl in require Deblor lo pay Secured Pany die full price on any retumed 
Hems Secured Pany may require accounl debion lo make paymems 
under die accounts directly tu Secured Pany Deblor will deliver die 
accuunis U) Secured Pany at Secured Pany's request. Debtor will give 
Secured Pany all slalemeoLs. repons, cenificaies. lisis nf account debmn 
ishuwuig names, addresses, and amounis owing), invoKes applicable to 
eaih accuum, and any odier data penammg lo die accounts as Secured 
Pany requests 

If die Propeny includes farm products. Debtor will provide Secured Pany 
widi a list ol die buyers, cnmmission mercbanls, and selling agenis to nr 
through whom Debior may sell die farm products Debtor audionzes 
Secured Pany to nuufy any addmonal panies regarding Secured Pany s 
inieresi in Debtor's farm praducis. unless pintaibited by law Debbr 
agrees u> plant, luliivaie. and harvest crops m due season Deblor will be 
10 defauta it any loan proceeds are used for a purpose dial will cooinbute 
lu excessive erosion ot highly eiodible land or lo ibe conversion of 
welland to produce or lo make possible die praduciion of an agiKultunl 
conumaiity. turther explained in 7 CFR Pan 1940. Subpart G. txhibii M. 
11 Deblor pledges die Propeny lo Secured Pany (delivers die Propeny uuo 
dw possessKin ur cuniiol ol Secured Pany or a designated diiid pany). 
Debtur will, upun receipt, dehver any proceeds and produas of die 
Pnipeny to Secured Pany Debuir wdl pixnuic Secured Pany widi any 
notices, documenis, linancial suiemems. reports, and odier iofbtmation 
relating in ihe Prupeny Debior receives as the owner of die Propeny 
PERFECTION O F SECLRITY irfTEREST. Deblor authorizes Secured 
Party to file a financing suiemeni coveruig die Propeny Debior will 
comply widi. Ui:di |gie.^ndjtheinuiLassisi Secured Party in eonneciion 
widi nbamidk p a s s e s i i % ' a p c n i f n # l ) i e r die Prupeny for purposes nf 
perfeumg Secured Pany'a ml|res{ undei die Uniform Cummereial Code 

£ z , ^ j i S i i l ^ «2000BanliMiStat«iiu Inc U Craud. MN FofnSABUS 7,24/3001 

INSURA.NCE. Debior agiees lo keep die Propeny msured against die 
nsks reasonably associated widi die Propeny untd die Property is releawd 
from dus Agreemeni Debior wih mainiau dus msurance in the amounts 
Secured Party requires Debior may choose die msurance company, 
subjecl to Secured Pany's approval, which wdl not be unreasonably 
wutaheU Debtor will have the uisurance provider name Secured Party as 
loss payee on die insurance policy Debior will give Secured Pany and 
the insurance provider unmediate notice of any loss Secured Pany may 
apply the msurance proceeds towaid the Secuied Debis Secured Pany 
may lequire additional secunty as a condition of permiaing any msurance 
proceeds U) be used to repair or replace die Pnipeny If Secured Pany 
acquires ihe Propeny m damaged condiiion, Debtor's rights lo any 
insurance policies and proceeds will pass lo Secured Pany lo Ihe extent uf 
die SecuiHl Debis Debior wdl muiiedialely nouty Secured Pany of die 
cancellaium or lermioalion of insurance If Debior fails lo keep die 
Prupeny msuied, or fails lo provide Secured Pany widi pmi f of 
insurance. Secured Pany may obtain insurance In protect Secured Pany 's 
interest ui die Propeny 'The insurance may uiclude coverages noi 
originally requued of Debtor, may be wnnen by a company ndier than 
one Deblor wouM choose, and may be written at a higher rate dian 
Debior couM obtain if Deblor purchased Ae msurance. 
AUTHORITY T O P E R F O R M . Deblor audionzes Secured Pany lo do 
anydtmg Secuied Riny deems reasonably necessary io protect die 
Propeny and Secured Party's mterest in die Propeny If Debtor fails to 
periorm any of Debtor's duties under dus Agreement. Secured Party is 
audionzed. wtfhout notice tn Deblor, to perform die duties or cause dwm 
lo be performed These auihonzauons uulude. bui are not lumted to . 

PEnrassion to pay for the repair, maintenance, and preservation of the 
ropeny and ud» any action to realize die value of dw Property. Secuied 

Pany's audmniy lo perform for Debior does not create an obligaiion to 
perfonn. and Secured Party s b d u r e lo periorm will not preclude Secured 
Pany from eseniaing any odier nghis under die law or dus Agreemeni 
If Secured Pany perfoims for Defanr, Secured Party will use reasonable 
care Reasonable care will noi mclude any steps necessary to preserve 
rights against prior pames or any duly U) lake action in eonneciion widi 
die management of the Propeny. 
If Secuied Pany comes into possession of die Propeny, Secured Party will 

Kiserve and proiect die Propeny to die extent required by law. Secured 
ny ' s duty of care widi respect to die Property wdl be saiislied if 

Secured Party exercises reasonable care in die safekeepmg uf dw Property 
nr m die seleciioo nf a diinl pany in possession of dw Piopeny 
Secuied Party may enforce dw oMigauons of an accoum debtor or ulher 
person obligated on dw Propeny Secured Party may exercise Debtor's 
nghu ttidi respect u> die accounl debtoi 's or odicr person's obligations lo 
make paymem or odierwise render perfomiance to Debior. and enforce 
any secuniy mieresi d u t secures such nbligauuns 
PURCHASE MONEY SECURITY INTEREST. II the Propeny 
mcludes Hems puichased wiUi dw Secured Debts, dw Property purchased 
widi Ihc Secured Debit will remain subject to Secured Party's secunty 
uiieresi untd dw Secured Debts a te paul m hill Paymenls on any 
non-purchase money kian also secured by this Agreement will nm be 
applied IU dw purchase money loan Payments on dw purchase money 
loan will be applied first to dw non-purchase money jxirtioo at dw loan, if 
any. and dwn lu dw puichase money ponion ui die order m whadi die 
puichase nuney Propeny was acquired, tf the purchase nmney Propeny 
was acquired al dw same tune, paymems wiU be appbed in dw older 
Secured Pany selects .No secuniy interest wdl be wnmnated by 
application o t dns formula 
DEFAULT. Deblor will be m defauH if 
{1) Deblor (or Borrower, if nol tbe same) fails to make a payment u fuU 

when due, 
(2) Deblor tails m perfonn any coodiuon or keep any covenani on this or 

any debl or agreemem Debuir has widi Secured Party; 
(3) a defauh occun under dw u rms of any insiiument or agreement 

evidencing or pertaioug lo die Secured Debts; 
(4) anyihuig else happens that eidwr causes Secured Party to reasonably 

belwve dial Secured Pany wdl have difficulty u collectuig dw 
Secured Debts or significantly impairs dw value of die Propeny 

RE,MEDIES. After Deblor defaults, and after Secured Party gives any 
legally required nolice and opponunuy to cure dw defaull, Secured Party 
may at Secured Party's opiuin do any one or more ot the following. 
(1) make all or any part of die Secured Debts unmediately due and accrue 

interest at the highesi jxHi-maiuniy inieresi rate; 
(2> require Debuw lo gadwr die Propeny and make it available to Secured 

Party in a leasonable fashion; 
(3) enter upon Debtor's premises and take possession of all or any pan of 

Debtor's propeny for purposes of preservuig die Propeny or its value 
and use and operau Debtor's propeny to proteci Secured Party's 
inierest, all wuhout payment or compensatioo lo Debtor: 

(4) use any remedy allowed by s a l e or federal law, ur provided in any 
agreemeni evidencmg or peiunuog to dw Secured Debts 

If Secured Pany repossesses dw Propeny or enforces dw obligations of an 
account debtor. Secured Pany may keep or dispose of dw Propeny as 
provided by law Secured Pany will apply dw proceeds of any cnlkciion 
nr dispnsiiion first to Secured Party's expenses ot enforcement, which 
mcludes reasonable anonwys' fees and legal expenses lo die exwni not 
prohibiied by law. and dien lo dw Secured Debts Debior (or Borrower, if 
nol Ihe samel will be liable for the deficwncy. if any 
By chousing an> one or more of these renwdies. Secured Pany dues not 
give up dw nght to use any odwr remedy Secured Pany does not waive a 
defaull by not usmg a lenwdy 
WAIVER. Debuir waives all clauns for damages caused by Secured 
Pany's acts or omissions where Secured Patty acts in good tauh 
NOTICE AND ADDITIONAL DOCUMENTS. Where notice is 
required. Debtor agrees dial 10 days pnor wnnen nonce wdl be 
reasonable notice to Debtor under dw Uniform Commerctal Code Notice 
to one pany is notice to all panws Debtor agiees to sign, deliver, and file 
any addmonal documents and cemlicaiioos Secured Pany considers 
necessary to perfecl. cominue. or preserve Debtor's obligations under this 
Agreement and lo confinn Secured Pany's lien siaws nn die Propeny 

IfMee l o H I 


